
Oct 31, 14

ASSETS
Current Assets

Checking/Savings
Founders Checking 543,777.68
Huntington Bank 46,293.64
Petty Cash - Debit Card 1,087.02
Petty Cash - Imprest 300.00

Total Checking/Savings 591,458.34

Other Current Assets
Installment Loan Receivable 50,461.20
Inventory Asset 1,224,501.95

Total Other Current Assets 1,274,963.15

Total Current Assets 1,866,421.49

Fixed Assets
Accumulated Depreciation -5,329.65
Office Furniture 23,015.43

Total Fixed Assets 17,685.78

Other Assets
Security Deposits 1,900.00

Total Other Assets 1,900.00

TOTAL ASSETS 1,886,007.27

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 28,028.85

Total Accounts Payable 28,028.85

Other Current Liabilities
Deferred Revenue 1,000.00
Founders Bank Construction LOC 22,260.00
Founders Bank MSHDA Demo LOC 125,000.00
GRCF Loan 1,000,000.00
Huntington Bank LOC 13.35
Loan from Individual 150,000.00
Payroll Liabilities 7,569.09

Total Other Current Liabilities 1,305,842.44

Total Current Liabilities 1,333,871.29

Total Liabilities 1,333,871.29

Equity
Retained Earnings 303,626.91
Net Income 248,509.07

Total Equity 552,135.98

TOTAL LIABILITIES & EQUITY 1,886,007.27
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